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IIT-Kharagpur Team Wins $1 Million at Rice Business Contest 
 

 
The BetaGlide team from IIT-Kharagpur failed to win first place, but won the largest investment — $1 million investment from Houston, Texas-
based Mercury Fund — in the Rice Business Plan Competition. (ShauLin Hom photo) 

 United States 

Disappointment for the BetaGlide team from the Indian Institute of Technology at Kharagpur at not 

making the finals of the Rice Business Plan Competition in Houston, Texas, quickly turned to elation 

April 12, when they found out that they would receive the biggest cash prize given at the contest. 

BetaGlide, which makes a mobile application tool, was presented a re-endorsed check (see photo above) 

for $1 million from Houston-based venture capital firm Mercury Capital, which independently ranks 

teams and chooses a top team. 

The 14-year-old competition awarded a record $2.9 million in cash and prizes to winners among the 42 

competing teams. 

“BetaGlide is in a space we watch really closely, mobile application development," Aziz Gilani, fund 

director at Mercury Fund, told the Houston Chronicle. The $1 million investment was the largest ever 

awarded to a single team. 

The first place winner of the competition was Medical Adhesive Revolution of RWTH Aachen 

University, Germany, which won $407,500 and will receive an added $100,000 if it agrees to open its 

headquarters in Houston. The team is developing a biodegradable surgical adhesive that seals wounds in 

the human body in seconds. 

According to BetaGlide’s profile on CrunchBase, the co-founders of BetaGlide are Amritanshu Anand 

and Anshul Singhle. 
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Read more at http://www.indiawest.com/news/18784-iit-kharagpur-team-wins-1-million-at-rice-business-

contest.html#k6mEZCgVk06uVoO6.99 
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